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The major stocks listed on the Nairobi Securities Exchange (NSE) registered month-on-month (m- U EEEE
0-m) price declines. The global investment landscape is contending with several negative risk Auditor
factors including central banks’ increase in rates in a bid to curb rising inflation, Russia’s military )
invasion of Ukraine, a sharp increase in commodity prices especially oil, COVID-19 related Deloitte KES 500 / =

lockdowns in China and Sri Lanka’s default on its intermational bond.
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What does this mean for the Equity Fund?

A decline in stock prices is negative for the fund. However, select companies that
have solid future prospects continue to trade at attractive entry points in the current
bear market. We shall remain vigilant on any further effects of Russian-Ukraine
tensions, rising US interest rates and the upcoming elections whilst we scout for
opportunities. Our strategy will allow us to deliver competitive long term returns for
investors in the ICEA LION Equity Fund.
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